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Companies Are Returning Cash To Shareholders
Via Stock Dividends

Positive/Negative Dividend Actions
(Approximately 10,000 Stocks) 

         

0

500

1000

1500

2000

2500

3000

YTD'13'12'11'10'09'08'07'06'05'04'03'02'01'00

Positive Dividend Actions
Negative Dividend Actions
Positive Dividend Actions
Negative Dividend Actions

View from the Observation Deck 

1. Corporate America is flush with cash. The S&P 500 (ex-Financials) cash and equivalents balance stood at $1.35 trillion at the close
of Q2’14, just below the all-time high of $1.36 trillion in Q4’13, according to FactSet. 

2. Total U.S. corporate cash levels stood at $1.85 trillion at the close of Q1’14, according to data from the Federal Reserve and
Treasury Strategies. 

3. The number of dividend increases has risen notably since the end of the financial crisis in 2009. 

4. From 2000-2013, the average number of increases in a given year totaled 2,139, compared to an average of 225
decreases/suspensions.

5. Year-to-date through September, the number of increases totaled 2,337, compared to 224 decreases/suspensions. Increases are
on pace to top the 2,887 posted in 2013.

This chart is for illustrative purposes only and not indicative of any actual investment. There can be no assurance that any of the projections cited will occur. 

Source: S&P Dow Jones Indices. YTD data as of 9/30/14.


